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thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) fgiZvieK tj - 1Ky ijugiUw
‘issuer’ inmite ArfinZ (AZtci Bm'quid etj DijiLZ);

thinZ, sub-rule (2) of rule 12 of the Securities and Exchange Rules, 1987, states “The financial statements of an issuer of a
listed security shall be prepared in accordance with the requirements laid down in the Schedule and the International
Accounting Standards as adopted by the Institute of Chartered Accountants of Bangladesh.”;

thinZ, rule 12 of the Securities and Exchange Rules, 1987, Abhigx Bm'qui iWimei 31, 2005 Bs ZwitL mgi8 ermiii Rb" ¢ ZKZ
An_K reeiYx Bm" KtitQ hv tgmm Lib Inve kidKi ingvb GU tKis (ileraex ibixgIK) KZK ibixqliZ niqiQ;

thinZ, AP ibixTTK 1bixqv mspws Kihw™ mav™b ceK GZ™msiko ihixqv ciZte™b Rb 15, 2006 Bs Zwiil Bm" KiitQ hiniZ , Abvib'i
gia’, ibia= ArfgZ €3 Kivi dij t~Lv hig th, Bm'qui Wimai 31, 2005 Bs ZwiiL mgi? ermiii Aw_K ieeiYr IAS Abhigr ¢ Z KiiZ e
ntqiQ teaiq D3 Aw_K ieeiYiiZ Bmgutii e e Ae v cizdijZ naw Z_v D2ilc KgkitUi gva'tg Bmqvi AtjP” Rules Gi msiko ieaib jsNb
KtiQ Z_v D=iic KgkiU AitjP" Ordinance Gi section 18 jsNibil mugj:-

“l. Three fourth of Bank Interest amounting to Tk. 1,98,55,492.00 has been deferred and shown as “Intangible
Assets” and one fourth of interest amounting to Tk. 66,18,497.00 has been charged to Profit & Loss Account as per
decision of Board in its 143™ meeting held on 5" June 2004. This decision does not conform to accounting principles
and as per Bangladesh Accounting Standard (BAS 23);

2. Depreciation on factory assets, such as, Factory Building, Plant & Machinery and other factory assets have not been
charged for the year under audit;

3. Lease rental for IDLC machines for Tk. 432,420.00 only has been recognized as expenses whereas lease agreement
discloses yearly installments with rental amount of Tk. 20, 29,690.00 which was not accounted as per BAS-17 Leases;

4. Year wise tax provision as well as assessment position could not be made available to us. As such actual tax
liability could not be worked out”;

thinZ, Brigqitii Dctiv® ¢ Zii Rb” Kigkb KZK cT mT bs- SEC/Enforcement/533/2006/1191 ZuiL iWimei 6, 2006 Bs Gi gia‘tg
Bm'qui 1 Dnvi ciiPyjKi™iiK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aarb KviY “kutbv I Thibxi thwUk Rwi
Kiv ng Ges Ribgvix 25, 2007 Bs ZwifL Thvbxi ZwiL tbaviY Kiv ng;

thinz, D=3 ThibxtZ AskMnbKvix Bmguiii civgkK Rbie KiRx AwjDj Bmjug (fKwGubi criPyjKMb KZK Abigw™Z) Ges tKvalub miPe Rbve
nig i ingib KZK “wLjKZ cT mT bs Lex/SEC-108/06 ZwiL Ribauix 24, 2007 Bs Gi gia'tg bt e'iL'v ¢ b Kiv ng hv Kigktbi ibKU
MnbthiM" et} 1eteiPZ nqgib:-

“l. Since the company was not in production for about nine month and approached to the bank for waiving of interest
and reschedule its loan liabilities nine months interest was not charged in the account. On receipt of bank’s final
decision on the subject, necessary adjustment will be made in the account in the following year;
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2. The rate of depreciation of all assets was mentioned in note 1.03(c) the of the audit report. But in the Schedule of
Fixed Assets no rate was mentioned as the depreciation on the assets related to production was not charged because
the machinery was not utilized in full swing during the period under review;

3. IDLC hold the ownership of the leased machinery and this is not yet the property of the Company. As such
leasehold machinery is not taken into account as assets and no liabilities are created. in the next year lease rent
outstanding will be recognized and be amortized for several years based on board decision;

4. Provision for Tax has not been adjusted, as company’s claim of Tk. 1,31,13,469.00 only for adjustment of taxes
against AIT has not yet been settled”;

thinZ, imiKDimiUR mspu$ ABb 1 Drii Aab RixKZ iela-tearb ciicijib D3 Bm'qui Gi e'e uchv ciiPijKmn mKj ciiPijKMiYi D3 e Zy
Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aab kw thiM” Aciva;

thinZ, AdjwP" Bmgvi GKWU cierjK 1jigiuw tKialibr Ges Drvi ciiPjKgEjxi m™mMY tKialibri cizibraZKyix hviv imiKDimiUR  mspus
ABbKibb cricijtbi Rb™ “vax; Ges

thinZ, Kigkibi retePbig, imiKDiilUR ABb 1 Dnvi iela-ieab cricijib DijiLZ e”_Zii Rb’, ciReRil ksLjy, "QZv Ges Rb v_ D3
Bm'qitii ciZ'K ciiPijK I e'e vch ciiPvjiK Riigvor Kiv ciqiRb 1 mgiPib;

AZGe, tminZ, Kigkb, DijiLZ heziq ielq iefePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22 [hv The
Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E Y[gZietj:-

(1) 1j-1KvujigtuW Gi ciiPijK Rbie nug™Tib Aintg™ Gi Dci 1 (GK) 97 UKy Riigibr ash™ Kij hv AT A tki 15 (ctbi) v tbi
gta” mIKDIiUR 1 G - 1PA Kigkbl Gi AbKij Bm'KZ e'sK WidU/fc-AWitii gia'tg Kigktb Rgv KifZ nie; Ges

(2) G A"k Rvixi ZwiL niZ Dcti DijiLZ miKDiilUR AvBb me(iKZ iera-ieawb cricijb hZi'b jsNb Pjte Zvi ciZ v*ibi Rb™ D=3
Bm'qutii ciiPijK Rbve nug™Tib Aintg™ Gi Dci cizi™tbi Rb™ “k miRvi (10,000/-) UKy niti AiZyi3 Riigvovl avh”™ Kij hv Dcti
(1) G DijiLZ cxiZiZ Kigkib Rgv KitZ nie|

imiKDIiUR 1 G - tPA Kigktbi ciq-

dvi*K Aing™ imiTKx
tPquigiib

leZibt

Rbve nug™Tib Aintg™, ciiPijK
tJ - tKv ijugiuw
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